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Investment
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We ha\e on hand a wide
assortment of shorl-term
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Canadian Provinces and shall
he pleased to furnish descriptivecirculars upon request.

Yields
6.87% to 7.25%
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Pin* St., Cor. William
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! Certificates

and
Notes

All Maturities
Dec. 15, 1921

to

Sept. 15, 1924

Bought and Sold
DISCOUNT HOUSE <>f

SALOMON BROS.
& HUTZLER

. embers yew York. Stock Ezcha i j:

Y1 Pino St. Now York

Tel. Bowling tiroen 30111
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When A
Stock Is
Sold Short

This special bulletin was

prepared in response to many
inquiries from traders who
wished a clear, simple explanationof the details of this marketoperation. Copies will be
furnished those interested.

Aib for No. AE-32.

Rasmussen & Co.
STOCKS - BONOS - GRAIN

111 Broadway Naw York
Tel. Rector 4M1
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Selected w* h**e Pr,Pired
-a. .a I a special booklet
UlYldenCl analysing 12 diverFaVPTflsifted listed stocks,

i_ which we consider
the outstanding

purchases on the market today.
Theee eecuritiea combine a high degreeof eefetr with liberal Income,
etrong probability ol appreciation and
reedy marketebllity.

The yield on the combina- on'
lion averages mora thai* °

Thla booklet will be loond of value not
only to tnveatora seeking attractive
ioveetmenta but alao to thoee deairingtoewltcbfrom unaatlefaetoryhold-
in|i la "1 " imt uiviarna paring
Ig.M.

C afty Mtil hREE an m*u.t

-4«k for II. M

"Alway Without Obligation"

SSRuskayS Co.
ESTABLISHED IS77

Wwnbrra ConaoMstod Stork IjkK of M Y
42 BROADWAY NEW YORK

Phone Bowling Green 3200
(jmcaco Niooiaoai Hmrm Pinmaaa

Dirrct rwt'af. YAnt SyoOam

I

Cosden £&, Co.
An important factor in ruso
line production, operator o1

one of the world's larRrsi
oil refineries, modestly capi
talieed. a consistent divi
drnd payer and an enter
prise of great promise.
Analytical report and re
view of property holdings
earning power, divideiu
record, tmolc value of shares
etc.. together with thi
market highs and lows
mailed free on request.
AhU for H'HJ't

Kohler.Brp.mkr. u g»
STOCKS-BONOS'

32 8ro«dwa>^ Hampton Hotel
MCWVPM ALRSCO NY

I

Celluloid Com. & Pfd.
.inger Mfg. & Ltd.
Eastman Kodak
Procter & Gamble Com.
Yale & Towne
McCrory Stores Com. & Pfd

Stone.Prnsser&DoU
"»<! W ill- N 1 M»no»( r
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NEW CHINESE LOAN B

BEING CONSIDERED .
Ye

Nc.-iri v s20.non.nno in tt«>
Xeodod to Ci»ro for Mtituri- J?!

tics of Nivvt Ko>\ Works.
*)2.

Tlii consortitim for loans to China beicame men active > »trr<lay with a meet|ing hold at the ofHi es of .f. I*. Morgan
<'o. and presided ov er by Charles 15.

Mitchell, president of the National Cit>
Company, n the ab.-'-ncc or Thomas «

1 ainont of J. V. Morgan & Co.. who will
return from Mexico late to-morrow 99,
night. In tli» meeting tiie desirability
ot curing for more than $10,000,090 of 99.
Chines, maturities* was discussed ami
it is understood that cables to the eonsortium'srepresentative in ivkln ware "i
authorized. The present situation may
result in th offering ot a Chinese Gov-
eminent loan o" between $ 15,000,000
and $20,000,000, liul the matter is in a

too indefinite stage to make any prodic-
tion. j j
The nearby Chinese maturities eon-

slst of a $9,000,000 maturity next month
~J on a loan extended by the Continental
. and Commercial National Liank of Chi-
I" 'ago, a $9.r>0(i,000 two } ar Chinese

tiovermnent note maturity in the latter 'r

part of November and coupons and other
obligations In connection with the
Hukttang Railway. It will require be-I 9:
twe n $19.000.0t'ii and $20,000,0(H) In
financing to take euro of all of those !'
requirements. According to a circular <

put out by the American 10xpress Com-!
puny "a now bond issue of the Chinese 1

Government, payable >n United States Cf

dollars, will probably bp offered In this *

market in the near future."' Neverthe- '

less about all the Information obtainable ;

yesterday was the activity of the Amcri- I
I can members of the consortium and the t"]

intimation that financing for the Chinese
Government was imminent.

f \
Average Bond Prices ^

*
October '!t. 19*21. jj(

Moo Net Week 1(K
day. V'lioiiKe. Ago. Dec.31.

It) Itnil* 73.70 .tit 73.18i
! lb Industrial*.. 80.38 t .03 811.53 8W.13
I ". I'lih. t Hi 71.1*2 01 71.17 SO.07

3 lorelsn 07.13 ..03 96.13 90.83 2(
30 Bonds H3.l» .01 8*2.83 78.33 «
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BOND NEWS AND NOTES.
i:

Potomac Elrrtrle Bonds Mold.

Harris. Forbes \ Co. ami the National ''

City Company began yesterday to offer .

$2,200,000 of the Potomac Electric :
Power Company's general and refunding 8

mortgage gold bonds, series A. 7 per
= cent., duo in It'll, at 98'a and interest. BfJ
_ to yield about 7.13 per cent., and at the
I close of the day the issue was practically 1

entirely distributed. The company has <

its licadquarters in Washington, D. C.,
and this issue Is the first one under the ^
company's new mortgage. It is redeem- \
able at the compuny's option on any 12
interest date on thirty days' notice at ?
i"7l:. during Its flrst five years, at 105
during ith next ten years and at 10."! 5
during- its last five years. The new a

mortgage will provide for semi-annual Bel

payments of half of 1 per rent, of the
company's bonded debt into a sinking
fund for the purchase or redemption and -j
cancellation of general and refunding 1"
mortgage bonds. In addition a general 1

reserve fund will require an amount _'
equal to at least 5 per cent. of the
bonded debt, to be used annually for <
the adequate maintenance and replace-
ment of the property. Df

Joint Stock l.nml linnk uttering.

Halsev, Stuart K Co.. inc.. and William i).
Tt. «'ompton Co. oiTerod yesterday at 101
and interest, to yield about 5% per cent,
to their optional maturity and 5 Vi per
eent thereafter. $2.00f>.000 of Jortnt Stock j;
Land Bank 5!. per eent. bonds, due on

November J. 1951. but redeemable at par !
and accrued Interest after ten years :

!| from the date of their issue. Of the
total i 1 ..jno.iuiu i "presents bonds of the
California Joint Stock I.and Bank. San
Francisco, and $500,000 bonds of the | /

T Liberty Joint Stock Land Bank, Sallna.
Kansas. The principal and the Interest .

of those bonds are exempt from Federal.
State, municipal nd local taxation, ex- Cl<
cept inheritance taxes.

II
Sw

Rnml Market lias Hull Day. '

Little of Interest developed in yester- t

day's bond market. Ari advance of more
'

Chan half a point In Liberty 3'is, prodi- '

oated on the action of fhe Senate com- ;aw
mittee in reporting out a tax revision i:
bill, was tin feature of the I'nitcd States
was bond irroun Mtlier issues were little ®

'changed. Foreign bonds. except MexlIcan 7s, which opened at 72 and declined
to 70s*. were tirm. A rise of more than
two point.4 in Cuba t'»n» debenture 7s CI'
follow ing a i i<fi t Hint more than $17.- j
OdO.OOO of tin in had been deposited
under tin' lliiiin .il agreement nur tie r
feature of the industrial group. Kail- l»i
road bonds we:e g-nernlly higher.

I'll I la fie 11 > tl la to. In* IK- All Sold. D<

The $t«.OOO.0OO issue of the PhiladelphiaCompany's first refunding and
ollateral trust mortgage fi per rent, gold

Ix-ind*. s'-rii A. subscription books for
which were opened yesterday morning,
were all sold before the close of busl- He
ness, according to an announcement
made by Lee, tfigginnon & Co.. Ladenburg.Tbalmnn & Co., and Hayden, Stone
& Co. ! i

Ii

lllil fur Allcntown Issnr.

Tiirec bids for the $2.70,000 of 7 per ..

cent, improvement bonds of Allcntown,
1 Pa., proposals for which were, opened

yesterday, were received. Redmond A 11
Co. and M. .V. Freeman A Co. Jointly bid
a premium of IR00 and the Allcntown
National Hank hid one of $270. The
cither bid was for a lot of $7,000. It is
stated that the award will not be made
for a day or two. 1

"

Ii
/.nrleh S«, 11I4B, Strong.

Strength In tba city of Zurich's gold p
due in 11* 17, Is explained by a report 1,

from London that word that the Town
Council of Zurich ha.- derided to issue r'

in internal loan through Swiss banks. ^
It proceeds to he applied to the re-
H'tnpuon or uto umn ODtainen nr

. In this country In 1020. has boon re-
r coixod. Purine tlio first flvo years of j,

tl loan tho bondts are not callable. hut
< tv of Zurich agreed to T.iirclias'.

throng Hie fiscal agent* of tlic loan,
b -Itinln,. on April 15, 1 f>21 and through
fi'tobcr 15, If::., bonds of tin issue at
j rh "» not exceeding 107 and Interest. If
pur hnsnble in the market for that price, sa
in semi-annual amount; equal to 2 per
ont. of the maximum principal amount

I. of the bonds at nny tlnie outstanding.
The bonds sold n < lilith as 107 Inst week.

I 1(1
lii hv. Switzerland. Oct. 54..The Town

.1| Council of Zurich decided to-day to ,
profit by the enay money market term-* ii
in Switzerland and float «n internal
lean frort Swiss hank" for t < deeming r|
tin loan of >0.000.000 obtained from
American financiers last October

Pniithkrepnlr ttffrrina.

(I'»orgc H. tilhboiM A t'o ar» offering
a n«w Issue of *265,001) oj the coupon or "

r tri ed r.per cent, hool bonds of < }' I'eofltkr t'c. N. T.. Irt vn-
\ d II !).?" to t.|0 PCI

I '

~y' ,'f-:'V.

\ » A

THE NEW '

iONDS IN STOCK
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EXCHANGE COTTON MA
CLOSES$14 645.00H $13.X«0.000
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,,,
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a'.".V«:: T*U 1.":::: .4T78 but according to lates
...lvvei.u.iji.1, a Olrlmneo una tumlne
t n» 5 78 I 1 42ig northerly course, whic
3% NYConRy 4H« Seabd A L »dj it might not work verv

org NY* N H &7S \ I'.'.'.', iisaj In evt!nt * Pos^ibi
13%cv661 JSii or crop prospee

Bio 1 .72lg 3 1«i4 by many reports reach
13% NYNHili*H « isia cotton had been very

l?'47 }81.4 particularly in Souther
13.74 N4 Ont.4 Wa 1 18% renorts were used In
3% 2 «2% Seabd.Vbfdls reports were used in

3%! N Y 8 Rj-S4'2«i 2 34% Lhe probable showing <

131 >i 2 .7338' *1 36ia turns, which are to be
. 1 r>2 SinclairOO 7Hs opening of this morni
3J4 N Y Tel deb ate 1 93% while there was no eh;

'i\ 9^ as to the probable *1
4:141 2 .. 9314 l*!!!!!.*93ia returns, there appeared
414'NY Teigin 4!i-» 19 93% henslon of them as 11 1
PI; 2 8.7% 20 9312 In leading spot liiurl
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2% Ntag Pis Pwr » t sola ( Most of the mark
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lul 1. T" 93 10'. * 1 *. 11 8 rieM "f covering in thi
2%! Norfolk Sou 7s 20 837g offerings limited enoui
2 5 40 35.......84 options more than H
2'j' 7 4<>'a' 1 83% day's final prices. Oct
.,

* 7
8o"thpac to 18.56. or 11 polnti

F! ..M preceding ,io8e. m
*tl4 .103 t 77% was estimated that lea
l3S«l Norfolk A \V4sl 60 78 VVa" Street shorts cove
19.43 1* 7V1"190..1H 1'ac js bales of December. Jo

f..j NorPscfd'«s 1118P1 tor'ls ''Oi.tracts during the
73iU. 7d v: H 1. .1.0. .74 01 cotton came from
4' js Jr y.,^! Southern By 3> longs or the South.

3",!Northe'rnHae4s! ? Thn unforeseen in
"'I 1 .. . .771, . parativelv low ginnln
... 24 77 i97,h Census Hureau to-day

[4:1^. * J7'4! 2!"! ".'.78 be the basis for n bl
141} « ~-I"| - 5818 niont, as the trade is
j4-n i!!,"!'.,77% 2 5s% nings heavy enough t

4.]!. ,..7714 ? r£l- 7,600,000 bale crop.
let T",,or, Wln "rov'

4'.,s bortheniPaeSsj H ,0- post for the market. I
lis 5** * 2 ...10.714 of the. crop has been
(. 25' Nor Si at cs pWr 7^ 7 -00.°00 <>*^ * " »"
LS"l l.st 5s Sr-A ofAmerl SO per cent, (jlnnin? v

,'.j V £"!4 TotoCIAKRSs l,r aroun.l 6,750,000
j3tu 2 taftS r' c' nane« Of prtcei:
L- vt'i'i'i'rVS TexAPar 1st 5s»'s Boll 1o17h - ft~,.̂ , ,127a tAiii
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;jl8|ia ".Vio.M7i'n.'
y < .S2lj TJnPac 10-yp 6* Southern sspot markets791* Pacific Par .V* 2 101 tmehftngedi 10c.; aider. 11'0 2 821* I'nlonPacifle 4s steady, 2higher. 18.00c.
o3h pae Tel A T 6m 15 821* J,lttlc Hock unlet, unci
87s 4, 801* 1 823* 1,000 bales. Dallas Ht'UiO;>0 Packard M 0ar (ItiionPar ev is sales, .'1,878 bale". Mc

p |s l.'o 8s 1 88f>s; loner. 17.7.V.; sales, 180
14 207 1 88.14 atrad.v. 20 higher, 18.50e.

711., 1 071 g 0 S8->, N'.'W Orleans steady,
KH,| 3 07 Cn Tank far sales, 1.473 baler. Mobil*

Imwi.-an equip 7s 17.74V-.; rales. 6 bales.
»0 M A Tr 7r| 102U changed, 18.50c.: salea, t

>87S 1 91 United Drug 8s l.lYKRPt
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757h|pub'ser* Corp .!(H's and accrued interest
76 of N J 19* 1. 83 plied on July 20, .and
II Ss 6 70 Wabash 1st a substantial block of
s Reading gm 4 -J ss j, w| . honght In by90 1 76U Wabash Id ... , . .. . ,,
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What Companies N<>

nay Increase
:!ieir Dividends ?'»

blfli
There iirr possibilities that
certain romptnlw, now shoe
fnir stood earnings not in """

splendid business condition rl,
ran IniTfasn disbursement - Mm

Whether they will.renin in
the future, however. _

1 n companies with chances
iu for dividend increases

nre dissected and analyzed in "
a two-page discussion of uin".IderubleInterest at present ^
This timely article i- well Mr"

worth readmit and study. lo '

Aik for a iVIARKKl
,opt/ C-120. OVINIONMl

or?

(. H. MacMASTERS & CO. E
Jf*rheri (in ftltdats,! .'tk Firhir * *, A'. V, fJai

2-84 Broad St. New York c-o."
h$nti Rrurl tjSO. Ftrr Fi.* r'-'rJ

Office* in right citir* dtrcsi w* y}^
on

. vo
|

lift*
one

II riNTKAl, IOINDIO (OMPANi ®ta
r*| Mortiiime l» Per (Vnl. ^inkini; Puiul
>wr f.old VtmtiK. lhic \|uv U(, |!»:<V.

JNTHAIi IN ION Til! HT f'UMI'AW OF!
V YOKK, Tni.sloo, nolle- that In (*>Mam with Artlch- Thro. Section .'J,
certain 1»id< utuimud. by fIm uhov.

pany, .Ini«(l M«\ l. MM I. It will receive
?d proposuh for tin* t-«l« to It of the

«crlbrd "Bonds at a rate not to o\
lOTrft ami accrued Interest, tli- total <Ci

r not to »oiiHtitn. nan than THfMTV- ti
TIM»1\SA\!» FOI It MlTMUtKn H\TV

i; A NI Itm |il!r..VM hnhhMtS
.

d proposals Hcttlna forth Ihc aerial *

In r.H Of the bond* .to offend will la
iotl at tin office of 11»« Centra) I'nlop I .
<t Company of New York, mi llroariwuv. I'
York city, ai twelve o'clock noon on

isdav, November Mali, 1 P'J 1.
UNTKAL UNION TIU.THT COMPANY T

OF N10AN Y< IKK. ' d. '

Ms I .1 1*1 I.I.KK. Vice Prrald.u, tic
I,.*

No.
DlVlhl NI^ AMI IN'tKIIKAl. II

MKR'C \ N HANK NOTK fOMI-SNY
M MON 'I V11 -<W?r» N(

dividend of m 'O n S'uir t-'.'i <»n
man Htoo.lt hi In n de.hirctl nityahle t i'

ember 1Mb. IPUl, to holder# of record »'
he rinse of ht.i ln»'W November 1st. 1P2I Ma
i- imiiftft r ho«- hi iot lo-od. I No

OKO. II HAM'OKTM, Secretary. | Ocl
w York, (Jctobet 2QUi» 10'il«

; , ;;,,.Vv ,,x..

*

rrncnw »EBTiyc<,
T11K ClUlSK NATIONAL BANK
OP I tlK ( II \ U| \KH YORK

New York, Seplcmbc; 11)21.

THE STOCKHl$L.DEKS:
."ot "* ;.i h'-'t'kv given t! ,11 u .-peeml kJcel;of i- stockholder^ ot '.he > auk will b*
«J kl iiBanking Huoiiid at rit 1'm>odvvalii
rough of Manhattan. City «f New York,
ite of New York, on the let day of Novern

p11)21, at 12 o'clock noon, tor 'bo pur«of ratifying and confirming the trrrti*
i londltions avreed upon a majority .-f
board of directors of The Metropolitan

ttonal flank of 'to- Cltv of New York and
a majority of the board of director*
rrus nans to consolidate the earn tw»

iklnp aceoetat logs Into one association
ler the charter of The Chase Nation*!
nlf of the City of Now York aril for the
nsactlon of such other bustneos as n ay
iperly come beforo the meeting.
;> Order of the Board of Di rectors

W. P. HOLLY, Caebler.

HASf! "MCCRIT1HS CORPOKATIOV.

New York, September 29th. 1991.
THEE STOCKHOLDERS:

rotlce te hereby given that a Special Meet*
e< the Stockholders o' Chaa« Securities

rpdratlon will be held at Its office at SI
>adway. Borough of Menha'rar., City I
w York, State of New Yore, on the HI
,- of November, 1921, a*, two o'clock In
afternoon, to consider end vote open pro
aie to Increase from 150,000 to 20ll.00f
number of shares, without nominal or
value, which the said Corpor.itlot' may

ue, and the amount of Its stated capital
m 19,750,000 to $10,000,000; the condition*
ler which such increase ehall become eftlve:the consideration for and the terms
1 conditions under ivhlch. If aatccrised,
d new or additional shares so.ill lie lad;and for the transaction of such other
ilnesa as may properly come before the
ting.
y Order of tire Board of Directors.

E. R. TINKER. President.
HALSTEAD o. PREEMAN, Secreiary.

K METROPOLITAN NATIONAL BANK
OR THE CITY OR NEW YORK.

New York, September U9th, 1911.
THE SHAREHOLDERS:
otlca la hereby *iv«n that a Speolal Mostofthe Shareholders of the Bank will be
3 at Its banking rooms at 61 Broadway,
rough of Manhattan, Oily and State of New
rk. on the 1st day of November. 1931. a:
o'clock In tha forenoon of that day, for
purpose of ratifying and oonfirming the

rns and conditions agreed upon by a un
ityof tha board of directors of The Cha w

tlonal Rank of th» City of New York am'
a majority of the board of director* of

I Bank to eonsolldata the said two banl
associations Into one association unde*
charter of The Chase National Bank ol
City of New York, and for tV tranaaolof such other bu-tineas as may properly

is before the meeting.
- ClaAaa of fha TToe eA A# THWS sd.ee

FRANK W. FRAZEB. Caahlae.

tropomia
DSON 4 MANHATTAN BAILKOAlTTn.
3UBST FOR RIDS FOR FURN1SH1NO
EOTRICAL SUB STATION MACHINERY
Ids are requested lor the design, conictlon,delivery and complete Installation
one (1) railroad sub-station rotary cor
:er, rated capacity ;t000 K. W., complete
,1 transformers, control and regulating
aratus, all to be erected on foundations
plied by the H. & M. R. It. Co. at It'
-station located in its power house in JerClty,New Jersey, all In accordance with
provisions of proposed contract. Serial
10O0.

Y the terms of tho proposed contract the
hlnery and equipment supplied must be
ranteod to function and operate efficiently
In parallel with the existing rotary con
era now in operation In the *ub-statlon«
ho undersigned, and will consist of..
r»ue (1) ^000 K. W. Rynchronous courier,6">0 volts, D. O., two wire comutlngpolo, 6 phase, "J." cycle, A. C. self
arung, complete wltli field rheostat:.
Three 13) Converter transformers, I<K«i
V. A., single phase, Indoor atr bias'
cycles for connection to 11000 volts,

Kh tension, ami with low voltago tap-,
iltnble for rotary:.
One (t) Converter switching equipment
r controlling ul>ove converter, consist

vof high tension circuit breaker ami
lerlocklnc equipment; Low tension *t»rtSand running panel and D. C. rotary
inel complete.
oposul will include lliu erection of a I
arutus. Including cable, but not duct,
lorvy or foundations. Installation of contlonswill start at high tension leads and
with connection to D. C. bus liars,
ork Is to bo commenced promptly upon
execution of the contract, and nit maleryand equipment completely install'
accordance iiltti the contract and In
king order within right months from
i of execution of the contract,
ds niudt bo submitted not later than noon
the fourth day of November, lP'Jl, and
be received at or before the dime noov
ifled by H. IV. Webber, I'urchasliu:
nt, Hudson .1- Manhattan Railroad Com
y, at his office In Kootn hie. "0 Chore!,
'ct, New York City, and will bo opener
It. \Y. Webber at his offler> above deslg
d, Immediately after noon of said da
»ch bid shall be addressed to II. W
jtn r, Purchasing Agent, as abovo
h, and shall he enclosed with accompan
papers In a plHln envelope, securely

led, bearing no Indication of the nam"
he bidder or the Kmc ot of the Hid and
II be marked "Bid un>. r proposed con

tNo. mod."
u-h bid shall state the name and add res'
the bidder and, If the bidder bo a coition,the names and addresses of Hirers,directors and general manage'
eof and of the purchasing or selling
ecr or ag-nt. In that transaction, and.
lie bidder is a firm, partnership or assolott,the bid shall give the names a; d
resaes of each member thereof, and of

..r- . ,.!l!,,~ ..< fie,.'

lgent lii tlmt transaction.
.rm of proposal, form of contract and
I f Icat Ions are available for ovriiilnation
the office above designated, aod <cple«
oof mm h obtained. fr»» of charg.
11 M. W. Webber, Purchasing Agen
lson #. Manhattan Railroad Compan:
nn 333. "(i Church Street, New York City
ho right Im reserved to reject any ami
lilits.
1 COPON A MANHATTAN RAtLROAU

COMPANY.
.",0 Church Street, Now York City,

i..her K>. 1021.

OB (1M IWWATl, LEBAHOlf A
>1(1111 l<> KA1LM W COMPANY

Office of Hie Treasurer.
Pittsburgh. Pa., October 1st, lf'21

li st Consolidated 'lortg.-lRc t'Y l!oio ltond'
this Company to an aggregate cost of
,PtiO.nt) v.-Ill be purchased for the sinking
ill Novt inbcr 1st, 11121, front the lowest
hers nt a pi Ice not to exceed pu. and
rest. Fen led propositi? to sop bonds
xt be In tho hands of The Farmers' Loan
Trust Company, Now York City, befor.

c of business three o'clock I' M. or
rida.v. October .11, '021.

t. ii. n. Mcknight.
Treasurer.

UtBAL no lit l>.

No. 1202 i.
TREASURY 1 "EPARTMENT.

Fl ICE OF COMPTROLLER OF T'K
CURRENCY.

Vrmhlr iton, 1>. C., September 24, 1031.
"HERE AH. by satisfactory evidence pittedt- the undersigned, 'I has b«cn ma'"e
ixpp'ii that
I'Mi: METROPOLITAN NATIONAL HAM*
nil. CITY OF NEW YORK" the

Y NEW MIRK It. the County of
tv YORK -mil Stnt- of NEW YORK hns
ipllni «lth nil the provisions t' the
tutca or Utr 1 111!on mm miunin .

rompllnl with li f ! in n- lo lntln. ihk'.l
authority i| to cornmorn, c tl.o bualnn* »

'

ibini;:
nw THBKRroRE I. P. It "RlSrflNC.I ;i;.
uptroll r of 11 Cum n. > do Viul
llf \ that 'THE .METROPOLITAN N
INM TMNK nr Villi CITY Of NEW
RK" Ii til. riTV f NHW YORK ii Mi
lilt;' NEW V( IRK* ..nil ft*to .f NEW
RK t< uithortxnd I'liintonofl tho u?'
s of Ranklnt: an pruvlrloil In Ractloa r.f'>
hutnlro'l anil Mxt.v nln" I tho R-'vlaa.i

tut' i i f tli" ITnlto'l Htntoji,
CONVERSION ..f 'Mt'trtipnllliin "

It'i (1 h-unrhM In tli" Rorougb of Mn
Htnu. County nml Stnto i:f N' v V..rl;
ml 1 li I'm mil In t In* IIoiourTi of TlrtMlMy
mint*' of Kltip- anil f " of N.'v, York
; TryiMiivy wmmiEot h'iih « my
1 nml a11'1 "nl of office tlila TWENTY
IOERTII tin f SEPTEMBER. jl''J 1.

[i. It. CRfMM.VCfcn,
Comptroller of tho Currency.

iiT'Oiry Hiti .-nit. Soul of tl" I'omp
oll'Tof Uin Currency. Treanury

>op*rtm«nt >

DIVtDKKM tMi WTtlWI)
HE I'tTTSIMROH A WE*1 VIRGINIA

IIAItAt \V ( IrtllMNV.
I'ltEKEUH El DIVIDEND NO. IS

to in.:i .1 of l.»l root lira linn ilorlaroa u olvl..Iof mo nml oiio linlf (1'j) per ennt. o

pivi'or <l Ht'i. lv of iho i'ompmiy .for tli"
nil pnilcil Soptembrr IJI'JI, payor
t-'iohot IIP. 11121. to ptocl.hnlrlpi'3 of rooo
Ihu olo- o of IiiimIiiopm on Kowtnbor-1, tin

»' II. HARVEY. So. rot my
tnhiirpli, October 11. 1P'»'I

'ft T. ~Vo~... Yfoi .pi'Ilil7 Y^-il
"t II .1 OIP ,.i r.ttuv \ .shoe

" v v 1 \i .1 " i. l.olil to-du
..ir.'o tiivi.;. i.t of 11.;" per ttltorc oi

proforroil Mio. of thl« ooiii -iiuy. point,
vi mbi r I. lit"I, I»i tools.o'ltl. ill rvoi.ru

Lo1" r ?Sth, 1021 \A
Wll.l.lAM .


